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TTS Terminology Hierarchy:
There are 2 very basic structures within Tool Tracking.  One pertains to Classification and Type of tool.  The other pertains to the Facility and Location of a tool.
Essentially, Classification (I.E., Class) and Type pertain to how users Categorize their equipment.
And, everyone has their own thought process for structuring these groups:
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Facility and Location is the grouping that refers to where items/assets/tools may be stored or used.  Again,  everyone has their own thought process for structuring these groups:

A Facility can be an actual facility, or a pseudo-facility (I.E., a holding term that represents some particular group of Locations).

A Location is a subset of Facility indicating where, within that ‘Facility’, an item is to be located or found.  A location has a further designation as a:

 Storage Location:  Where an item is located when it is “Home” or where it’s supposed to be
 when it’s not being used.  Items are “checked out” FROM a Storage location, TO a Usage/Checkout location; but, ARE EXPECTED to be returned to that Storage location at some point.

Usage/Checkout Location:  Where an item is located when it is being used

Transfer Location:  When an item is given a “new” home, it is “transferred”.   This term is used particularly by companies that may have multiple “facilities”, and move equipment from one facility to another, literally, “transferring” responsibility for that equipment from one facility to another.  The facility that receives the transfer then becomes the new “Storage” location, responsible for checking in/out that item to its own users.
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